O6nnrauma poccMmncKoro sMMTEHTa
NHPOpPMALMOHHbBIN AOKYMEHT

MNpepocTaBnsaeTca B COOTBETCTBUM C YCTAHOB/IEHHbIMM Tpe6OBaHVIFIMVI. He asnAaetca
MHAMBMAyaﬂbHOVI MHBECTMLI,VIOHHOI\/‘I peKomeH,qaumeﬁ NN peKNaMHbIM MaTeEPUaAIOM. MHd)OpMaLI,VIH
npmueeageHa anAa NOHMMaHUA CYLLECTBEHHbIX XapPaKTeEPUCTUK U PUCKOB O6IWIFaLI,MM pOCCMﬁCKOI’O
9MUTEHTA.

OTO He BKNag

Bbl MOKeTe NoTepATb BCE, YTO BAOKNAN

CpepacTBa He 3acTpaxoBaHbl (He rapaHTMPOBaHbl) rOCyAapcTBOM
B cnyyae noTepb KOMMNEHCALUNI HE NPeayCMOTPEHO

OCHOBHble XapaKTepUCTUKK 061Mrayum pocCMiiCKoro SM1TEeHTa:

Ob6nurauma poccuinckoro aSMmMTEHTa — 3TO LEHHaA bymara, 3akpennsaiowan npasa ee Bagebla Ha
nony4yeHue B NPeayCMOTPEHHbIM B HEN CPOK OT IMUTEHTA €e HOMWHaIbHOM cToMmocTu. O6anraums
MOMKET TaKKe NpeaycmaTpmBaThb NPaBo ee Bagebla Ha NoyYeHe YCTaHOBNEHHbIX B Helt
npoueHToB (KynoHos). Kaxkaan obanrauma ogHoro Bbinycka MMeeT oAMHaKoBbI 06bem npas. Bee
YCN0BMA NOTalleHus 1 BbINaaT KYNoOHOB No 06anrauumn onpegeneHbl B SMUCCUOHHOW JOKYMEHTALMMU.
B 4aCTHOCTM, MOXKET BbITb YCTAHOBAEHO, YTO Pa3Mep KYMNOHHbIX BbINAaT No obanraymam
onpeaenaTca SMMTEHTOM B NpoLecce nx obpaleHus. Takxke, 06anraLmMm moryT npeaycmatpueaThb
bUKCMpPOBaHHbIe KyNOHHbIE BbIMNIaTbl Pa3HOro pasmepa, B TOM Ync/ie YMeHbLUaowmnecs B
cneayroLwem KynoHHOM nepuoge.

MoraweHne HOMWHaNbHOM CTOMMOCTM 0BAUTaLMKN MOXKET OCYLLECTBAATLCA YacTAMM B NpoLecce
obpauweHua obanrayuii (amoptmsauma obaunraymm). B aTom ciydae ocTaBlLMECA KyMOHHbIE NaaTeXU
paccyMTbIBAIOTCA UCXOAA M3 HEMOralleHHOW HOMWHAbHOW CTOMMOCTM obanraumm.

O6uraumm moryT npeaycmMaTpuBaTb BO3MOXHOCTb MX JOCPOYHOTO MOraleHus Kak Nno MHnumnaTmnee
SMWTEHTA, TaK M NO MHMLMATMBE UX BNaAeNbLEB. B HEKOTOPBIX CAYYanX SMUTEHT WU MHOE NNLO
3apaHee 06bABNAET 0 CBOEN rOTOBHOCTM NpUO6PeCcTM y Nt06oro 3auHTEPECOBaHHOIO ANLA
obnvraumm B onpeaeneHHyto aaty (opeprta no obauraumnsam). ObpaTnTe BHUMaHWE, YTO KOMYECTBO
obauraumii, npuobpetaembix No odpepTe, MOKET BbITb OrPaHNYEHO, M Bbl He CMOXKeTe Npw KenaHum
npoAaTtb Bce umetowmeca y Bac obauraumu.

O6u1raumm KomnaHuit (KopnopaTMBHbIE 06AMrauuK), B OTIMUME OT aKL MK, He AalOT NPaBo Ha
y4yacTue B ynpaB/ieHMM KomnaHuein (obLiectsom).

YyacTue B pacnpeaeneHun MMyLLLECTBA, OCTAIOLLEeroca Npu AMkeuaaumum (6aHkporcrse)
obwecrsa. Mpun AMKBMAALMM 0BLIECTBO NPEKpaLLAEeT CBOIO AEATEIbHOCTb, MMYLLECTBO 06LEecTBa
pacnpeaenaeTca Mexay Kpeautopamu (Kak npaBuio, nyTem NpoaakM MMyLLLECTBa U Nepeaaum
AEeHEeXHbIX CPeacTB KpeguTopam), B TOM Yncae BAagenblammn obavraumii oblectsa. Bnagenbubl
06aMraumin y4acTseytoT B pacnpeaeneHmm nmyLLecTsa nepes, snaaebuamm npmuBmMaerMpoBaHHbIX 1
0ObIKHOBEHHbIX aKLMN.

OCHOBHbIE PUCKU:

PbIHOYHbBIN PUCK (PUCK HEraTUBHOFO U3MEHEHUA CTOMMOCTU 06uraumm) - CTOMMOoCTb
npuHagneskalen Bam obanraumm MosKeT KaKk pacTu, Tak U CHUMKATbCA, U ee POCT B MPOLLIOM He
O3HayaeT ee pocTa B byaywem. B ciiydae BO3HMKHOBEHMA HEOHXOAMMOCTU peanunsaumm obamraumnm
[0 ee norateHna 3SMUTEHTOM CYLLLECTBYET PUCK TOro, 4To Bbl moHeceTe yb6bITKM B pesybraTe



CHUKEHMSA LeHbl 061Mraumm Ha pbiHKe. M3meHeHne LeHbl Ha 061nraumMm cBasaHo, NPeXKAe BCero, ¢
M3MeHEHMEM NPOLEHTHbIX CTaBOK Ha PUHAHCOBOM pbiHKe. Kak npaBumao, ueHa obanraumm
CHUMKAeTCA, eC/IN NPOLLEHTHbIE CTAaBKMU Ha PbIHKE PacTyT, U HA06OPOT - LeHa 0banraumMm pacreT, ecam
NPOLEHTHbIE CTaBKM CHUXKatoTcA. Hanpumep, ecin HoBble 06aMraLmm BbinyckatoTca ¢ bonee
BbICOKOM NPOLLEHTHOM CTAaBKOM, TO CTapble 0banraunm ¢ 6onee HA3KOM NPOLLEHTHOMN CTaBKOM
CTAaHOBATCA MeHee NpuBAeKaTeNbHbIMU AN UHBECTOPOB. TaKKe N3MeHeHUe PbIHOYHON CTOMMOCTH
obaunraumit MoXKeT HbITb CBA3AHO C U3MEHEHNEM BOCMPUATUA PbIHKOM GUHAHCOBOIO COCTOSHMA U
NAaTeXXecnocobHOCTU IMUTEHTA 0O6AUTALMIA, B TOM YUC/IE C USMEHEHNEM KPeaUTHOrO PEUTUHIA
3MMUTEHTA (KOHKPETHOro BbiNycKa obaunraumin, nMua, npegoctaBusliero obecneyeHme no
obanraumam, npu ero HaAMYnKn), KOPNOoPaTUBHLIMK COBLITUAMMK U APYTMMU 0OCTOATENbCTBAMM.
PUCK NMKBUAHOCTU. JINKBUAHOCTb, TO €CTb BO3MOXHOCTb NPoAaTb 06Auraumnio B 11060 MOMEHT
BpemeHu 6e3 cyLLEeCcTBEHHOrO CHUKEHUS ee CTOMMOCTW, 3aBUCUT OT CNPOCa U NPeasIoKeHMA Ha
pblHKe. Hanbonee AMKBUAHbIMK ABNAIOTCA 06amnraLmm, obpaluatowmecs Ha opraHM30BaHHOM PbIHKe,
obnuvrauuu, He obpalLarolmMeca Ha OpraHM30BaHHOM PbIHKE — MeHee IMKBUAHbI, OAHAKO B tobom
cny4yae Bbl MOXKeTe CTONIKHYTbCA B ONpeseeHHbI MOMEHT C HEBO3MOXHOCTbIO NPOAaTh CBOM
obauvraumm nnm c Tem, 4To Bam npmuaeTcs NpoaaTb UX C CYLLECTBEHHbIMM YObITKAMM M3-33 CHUMKEHMA
CNPOCa Ha HUX UM KaKUX-Tnbo orpaHMYeHnin Ha ux obpalteHue. MNpeanocbiKamm A1a CHUNKEHUA
JIMKBUOHOCTM 0BANTALLMIN MOTYT ABNATLCA: UCKAtOYEHUE 06MraLmii U3 KOTUPOBAIbHOMO CMCKA
BUPIKM, CHUNKEHNE PENTUHIA SIMUTEHTA (KOHKPETHOTO BbiNyCKa obaurauuii, nnMua, NnpeaocTaBmBLLEroO
obecnevyeHne nNo obanraumam, Npm ero HaAnumm), HeraTUBHbIE KOPNOPATUBHbIE COBLITUA U Apyrue
obcToaTenbCTBa.

KpegutHbliii puck. CyliectsyeT pUCcK HEMCNOHEHUA SMUTEHTOM 06/1Mraunin ceomx 0b6a3aTenbCeTs,
KOTOPbIA MOKET Peasn30BaTbCA, B YaCTHOCTU, B BUAE NPOMYCKa UM 334€PKKM BbINAATbl KYNOHOB U
(nnun) noraweHns HOMMHaNBbHOW CTOMMOCTU O0BAnraLmm.

Puck gedonta. Cutyaums, Npm KOTOPON SMUTEHT HE B COCTOAHWUM BbINAATUTb BAaLe/bLLaM
obanraymnii cymmy noraiieHus ob6amMraumin u (Mam) KynoHoB No Hei. B aTom cnyyae MHBECTOPDI
PUCKYIOT NOTEPATL BCE CBOM B/IOMKEHUA B AAHHYIO LEHHY0 bymary. [lebonT MoxKeT NponsonTn y
3MMUTEHTOB C /10ObIM YPOBHEM KPEAUTHOIO PENTUHIA. KpeanTHbIN PEUTUHT OTPaXKaeT MHEHME
PEVTUHIOBOrO areHTCTBa O BEPOATHOCTM HACTYNNeHNA AedoNTa: HaMMeHee BEPOATHbIN YPOBEHb, KaK
npasuao, obosHavaetca «AAA» (BbICLUMIA KpeAWUTHbIN YypOBEHb, 3aTem cienyeT «AA», «Ax», «BBB»,
«BB», «B» no cTeneHu yBennMyeHns BepoAaTHOCTU AedonTa). Yem HUKe KpeaUTHbIN PernTUHT
3MUTEHTA (KOHKPETHOrO BbINyCKa 06/Mraunn, nnua, NnpesocTaBuslLero obecneyeHue no
o6Mraumam, Npy ero HaiMuymm), TeEM BbiLLE MO MHEHUIO KPEAUTHOTO PEATUHIOBOTO areHTCTBa
BEPOATHOCTb AedonTa.

Puck 6aHKpoOTCTBA aMUTEHTa. [1pKn NprMobpeTeHUM 06AUrALNIN, SMUTEHTAMM KOTOPbIX ABAAIOTCS
OpraHM3aumm, cyLecTByeT pUCK BaHKPOTCTBA IMUTEHTA. B ciydae 6aHKPOTCTBA SIMUTEHTA pasmep
€ro UMyLLECTBA HEAOCTAaTOYEH A/1A PACYETOB CO BCEMU KpeguTopamu. MoraweHue 3340/ KEHHOCTH
NPOUCXOAUT COrNAacHO 3aKOHOAATENbHO YCTAHOBIEHHOM o4YepeaHOCTU. HecmMoTpsA Ha TOo, UTO B Cayyae
6aHKPOTCTBA BbIN/IATbl OCTABLUErOCA UMYLLECTBA IMUTEHTA NPOM3BOAATCA BagenbLam obaumraumii
nepeg, snagenbLaMm NPUBMUAETMPOBAHHBIX MU 0ObIKHOBEHHbIX aKLMIN, MMYLLECTBA MOMKET ObITb
HEeAOCTaTOYHO A1 BbINAAT No obauraumam. B pesynstate Bol MOXKeTe NOTEPATL BCE CBOMU BIOKEHUA
B obauraumm.

B 6osblUMHCTBE C/yYaeB sMUTEHT bepeT Ha ceba obs3aTenbcTea no obaunraumam 6es
[OMONHUTENIBHOMO MMYLLECTBEHHOTO obecneveHuns No HUM. CNocoBHOCTb IMUTEHTA B NOJIHOM
obbeme BbINOMHATb CBOM 06A3aTe/IbcTBA NO 06AUraLMAM NOATBEPKAAETCA, HANPUMEP, BbICOKMM
KpeaUTHbIM PEATUHIOM 3MUTEHTA, YCNELHOW AeATeNIbHOCTbIO SMUTEHTA, €r0 YCTONYMBbLIM
$MHAHCOBbLIM NONOXKEHWEM, penyTaumen n T.4. Bmecte c TemM UcnonHeHWe 0653aTenbCTs no



0bAMraumam MoXKeT 6bITb NONHOCTbIO UM YAaCTUYHO obecneynBaTbCs 3a/10rOM, MOPYYUTENLCTBOM,
GaHKOBCKOW rapaHTUemn, rocygapcTBeHHOMN AN MyHULMNAAbHOW rapaHTuei. MNpeanonaraetcs, 4To B
Cny4Yyae HEeBbIMNONHEHUSA SMUTEHTOM CBOMX 06A3aTeNbCTB MO TaKMM 06MraLmMam noraweHue
330/1*KEHHOCTU Nepeg, Bnagenbuamm obanraumin ocyectsnseTca (MoJIHOCTbIO MAM YAacTUYHO) 33
CYeT nNpeaycmoTpeHHoro obecnedeHus. Mpu nokynke obanraumnii Bam cneayet o6patntb BHUMaHMe
Kak Ha pUHAHCOBYIO YCTOMUYMBOCTb M A0OPOCOBECTHOCTb SMUTEHTA, TaK U Ha KayecTBo obecneyeHus
no obaunrayusam (Npu Hanamumm).

Komuccnun

Mpw caenkax ¢ obanraLMAMmM POCCUMCKNX IMUTEHTOB B3MMAETCA KOoMUCCUA BpoKkepa 3a UCNONHEHME
NOpPYyYEHUM, @ TaKKE MOXKET B3UMATLCA KOMUCCUM BUPKM U KAMPUHTOBOMN OpraHM3aumm 3a
COoBepLUEHWE CAENKUN, KOMUCCUA AEMN03MUTapua 3a yYeT npaBa cO6CTBEHHOCTM MHBECTOPA Ha
obnuraumto. Pasmepsbl Bcex TapudpoB MOXKHO HaliTK Ha caliTe bpokepa, Aeno3uTapus, KIMPUHIOBOM
OopraHusaumnmn n BUpKu.

Mpu NokynKke obpallatoWwencs Ha pbiHKe 06AUraunmn B CyMmMy CAEMKN BKIOYAETCA YacTb KYNMOHHOTO
NPOLEHTHOrO A0X04a NO 06AUraLMm, paccinTbiBaemas NponopLmMoHaibHO KONMYECTBY AHENR,
npoleawmnx oT AaTbl NpeablayLielt BbinaaTbl KYNOHHOMO A0X04a A0 AaTbl UCNONAHEHUS CAENKN
Kynan-npogaxu obavraumm. JaHHbI HAKOMIEHHbIN KYMOHHbIN A0X04 NepeaaeTcs NpoaasLy
obauraumnn.

Yanobbl u npeanoxkeHnsa

*anobbl M NpeanoxkeHUs Bbl MoXeTe HanpaBuTb BPOKepy, C KOTOPbIM Bbl cOTpyaHUYaeTe, B
camoperyampyemyto opraHmsaumio B coepe pUHaHCOBOIO PbIHKA, Y1I€HOM KOTOPOM ABNAETCA TaKoM
6pokep, nnun B baHk Poccum.



