NHPOPMaUMOHHDBIN SOKYMEHT

MpenoctaBnseTca B COOTBETCTBUM C YCTAHOBEHHbIMKU TpeboBaHMAMU. He aBnseTca
WHANBUAYANbHON MHBECTULMOHHOW peKoMeHaaunen nam peknamHbim matepuanom. MHbopmaums
npuseaeHa ANA NOHMMAHUA CYLLECTBEHHbIX XapaKTEPUCTUK N PUCKOB (GblOYEPCHOIO KOHTPaKTa.

370 He BKNag

Bbl MOKeTe He TO/IbKO NOTEPATb BCE, YTO BAOXKWUAM, HO U OCTAaTbCA A0MKHbI
CpepacTBa He 3acTpaxoBaHbl (He rapaHTMPOBaHbl) rOCyAapcTBOM

B cnyyae noTepb KOMMNEHCALNI HE NPeayCMOTPEHO

[oxop He rapaHTMpPOBaH

OCHOBHbIE XapaKTepPUCTUKUN PbIOYEPCHOrO KOHTPAKTa:

dbloyepCHbIV KOHTPAKT — 3TO 3aK/l0YaeMblil Ha OpraHM30BaHHOM PbIHKE [0roBOp O Nepegaye B
6yayLLeM KaKoro-1Mbo 6a30B0ro akT1ea (NOCTaBOYHbIN GbOYEPCHBIN KOHTPAKT) UK O BbiNiaTte
PasHMLLbl MeXAY LeHOM 3aK/I04YEeHNA U LEHOW UCNONHEHUA dbloYepCHOro Aorosopa (KOHTpaKTa),
KOTOpas 3aBUCUT OT LieHbl (3HaYeHMs) 6a30BOro akTUBA (pacyeTHbI GpbloYePCHbI KOHTPAKT).
Ba30BbIM aKTMBOM MOTYT BbICTYNaTb LIeHbl aKUMii, 06/11raLmnii, TOBapoB, 3HaYEHUS UHAEKCOB,
BaJIIOTHbIX KYPCOB, MPOLEHTHbIX CTaBOK. OZHOBPEMEHHO Ha OPraHWM30BaHHbIX TOPrax MoryT
06paLaTbCcs HECKO/IbKO PbOYEPCHbIX KOHTPAKTOB Ha OAMH 6a30BbIl aKTUB C Pa3HbIMM CPOKaMM
NCMONHEHMA.

Ycnosus ¢$blouepCcHOro KOHTPaKTa YKa3aHbl B cneuuduKaumm, KoTopasa pasMeLLaeTcsa Ha canTe
BUpPHKM.

PacyeTHas LeHa ¢pbloYepCHOro KOHTPaKTa ONpeaensieTca HECKObKO pa3s B AeHb N0 pe3yabTaTam
H6UpPKeBbIX TOProB 6a30BbIM aKTUBOM BO BPEMSA KAMPUHIOBOW CecCUU. B pesynbTaTe KAUPUHIA TaKKe
onpeaenseTcs BapMaLMOHHaA MapyKa — 3TO CYMMA AEHENHbIX CPeACTB, KOTOPYHO 04Ha U3 CTOPOH
(nokynatenb unm npoaasel,) GblOYEPCHOTO KOHTPAKTa 0653aHa yNaaunBaTh APYroii CTOPOHE KaXKAablii
[AEHb B 3aBUCMMOCTU OT COOTHOLLEHUSA LLEHbI 3aK/TIOUYEHMA KOHTPAKTa M ero pacyeTHOM LieHbl.
dopmyna pacyeTa BapMaLMOHHON MapKM yKa3bIBaeTCa B cneumouKkaumm GbloyepcHOro KOHTpakKTa.
[oxop no ¢bloYepCHOMY KOHTPAKTY BO3HUKAET, eC/IM CYMMa Moly4eHHOW BapuUaLlMOHHOW MapKu
npesbIWaeT CyMmMy ynaadeHHoOW, a yObITOK — eCM CyMMa MoJlyYeHHON BapMaLMOHHON MapKu
MeHbLle CyMMbl ynnaquHoﬁ.

MaKcMMasbHbI CPOK BNaAeHUA GbloYEPCHBIM KOHTPAKTOM MOXKET BbITb OrpaHUYeH CPOKOM
AeNcTBUA KOHTPaKTa. CyLLecTBYHOT KOHTPaKTbl, CPOK AeMCTBUA KOTOPbIX aBTOMaTUYECKM
NPOJOHIMpPYyeTCs.

OCHOBHbIE PUCKU:

PbIHOUHDII PUCK (PUCK HEFAaTUBHOTO U3MEHEHUA CTOMMOCTU PbloUepPCHOro KOHTpaKTa). PacueTHan
CTOMMOCTb PpbOYEPCHOTO KOHTPAKTa 3aBUCUT OT LieHbl (3HaYeHnn) 6a30BOro akTMBa, a 3HaYUT OT
PbIHOYHOTO pUCKa 6A30BOro aKTUBA, OHA MOXKET KaK PacTu, TaK U CHUMKATLCA, U ee POCT B MPOLLIOM
He 03HayaeT ee pocTa B byayuwem. CyLecTByeT pMUCK TOro, 4To Mo GpbloYePCHOMY AOTOBOPY
(KoHTpaKTy) Bbl NOHeceTe y6bITKKU, B TOM YMC/IE MOXKETE NOTEPATb BCE B/IOXKEHHbIE CPEACTBA U
ocCTaTbCA AO/KHbI BpoKepy.

PUCK nMKBUAHOCTU. OTCYTCTBYET rapaHTUA ANKBUAHOCTU GbIOYEPCHOTO KOHTPaKTa B 10601 MOMEHT
BpemeHu. JIMKBUAHOCTb 3aBUCUT OT CNPOCA U NPeAOKEHUA Ha PbIHKE. PUCK IMKBUAHOCTU
NPOABAAETCA B CHUKEHUM BO3MOMXKHOCTU COBEPLLMTL CAENKY C GblOYEPCHbIM KOHTPAKTOM, B TOM



yncse 3aKpbITb MO3ULNIO MO HEOBXOAMMOM LEeHe M3-3a CHUKEHMA CpOCca Ha Hero.

PucK ncnonb3oBaHma GUHAHCOBOrO naeya. 114 Toro, YTobbl OTKPbITb NO3ULMIO NO GbloYEPCHOMY
KOHTPaKTy, Bam HeobxoaMMO MMETb TO/IbKO YacTb CTOMMOCTU KOHTPAKTa (rapaHTUinHoe
obecneyeHune), a He BCO CyMMY LLeIMKOM. [Mpn 3TOM BO3HMKAET «3ddEKT naeya», KoTopblii
YBE/INYMBAET KaK MNOTEHLMANbHbIN A0X04, TaK U BO3MOXKHbIE YObITKU. KNMPUMHroBaa opraHM3auma 1
H6poKepbl A0/IKHbI YNPABAATb PUCKAMM U B HEKOTOPBLIX C/IyYanx BBUAY HEBNAronpusaTHbIX PbIHOYHbIX
KonebaHuii moryT noTpeb6oBaTb BHECTU AOMNOAHUTENbHbIE AEHEXHbIE CPEACTBA A8 YyNAATbl
BapWALMOHHOM MApKK M cAeNnaTb 3TO B KOPOTKoe Bpems. Ob6Lmin yObITOK, KOTOPbIM Bbl MoxeTe
NOHECTM B pe3y/ibTaTe HeraTUBHOIO M3MEHEHUSA PACYETHOM CTOMMOCTM KOHTPAKTA, MOXKET
3HAYMTENbHO NPEBBLICUTL CYMMY CPEACTB, MCMONb30BAHHbIX NPWU ero NpnobpeTeHUu.

PUCK nsmeHeHus pasmepa rapaHTUiMHOro obecneyeHus. B nepuog yaepaHus nosmumm no
bblOYEPCHOMY KOHTPAKTY MOXKET MPOU30MNTU NepecyeT rapaHTUIMHOro obecrnevyeHms, U OHO MOKET
3HAYMTENbHO YBENIMYUTLCA, YTO 3aCTaBUT Bawero 6pokepa notpeboBaTb BHECTM LOMNOAHUTENbHbIE
OEHEXHble cpeAcTBa AN COXPaHEeHUA NO3MLUN U caenaTb 3TO B KOPOTKoe Bpems. MiameHeHue
rapaHTUMHOIo obecnevyeHna MOXKET OCYLLECTBAATLCA KaK B TEYEHME TOPrOBOM CECCUU, TaK U BHE
TOProBOM CECCUMU.

PUCK NpUHYAUTENbHOrO 3aKpbITUA NO3MUMK. B cnydyae, ecnv Balwmx AeHEXKHbIX CPeacTs,
MMEIOLLMXCA B PACMOPAKEHUN BpOKepa, HeJOCTaTOYHO A1 rapaHTUMHOro obecneyeHns Uan ynnatol
BapWaLMOHHOW MapKM BpoKep MMeET NpaBo NPUHYAUTENLHO, TO ecTb 6e3 Ballero cornacus,
3aKPbITb NO3ULMIO MO GbOYEPCHOMY KOHTPAKTY. 3aKpbITUE MO3ULUK MPOUCXOANT MO TEKYLLUM
LleHam, KoTopble MOryT 6bITb HEBbITOAHbI A48 Bac u npuBecT K BOSHUKHOBEHMIO y Bac ybbITKOB. Bbl
MOXKETe NOHECTU 3HAUYNTENbHbIE YObITKM, HECMOTPSA Ha TO, YTO MOC/Ie 3TOr0 U3MEHEHNE PACYETHOM
LLeHbl KOHTPAKTa MOXET NPUHATL BraronpusaTHoe Ana Bac HanpasneHwe 1 Bbl nonyunam 6l goxoa,
ecnu 6bl Bawa nosunuma He Hbl1a NPUHYAUTENBHO 3aKPbITa.

Komuccumn

Mpu caenkax ¢ GboYEPCHbIMU KOHTPaKTaMM B3MMAETCA KoMMCCUA BpoKepa 3a OTKPbITME U1 3aKpbITHE
No3nLMK, TaKKe MOTyT B3MMaTbCA OTAe/IbHaA Komuccua Bpokepa 3a ncnosnHeHue GpbloyepcHoro
KOHTPaKTa, bMprKeBan U KAMPUHIoBasA KoMUccumn. Paamepbl Bcex TapudOB MOXKHO HAUTK Ha canTe
6poKepa, KNMPUHIOBOM OpraHM3aLMn U BUPHKMN.

Hanobbl n npepgnoxxeHns

anobbl M NpegnoKeHUs Bbl MOXKeTe HaNPaBUTb BPOKepPY, C KOTOPbIM Bbl COTpyaHUYAETE, B
camoperyampyemyto opraHu3aumio B coepe GUHaHCOBOTO PbIHKA, YIEHOM KOTOPOW ABNAETCA TaKOM
6pokep, nnu B baHK Poccum.



