NHPOPMaUMOHHDBIN SOKYMEHT

MNpepocTaBnsaeTca B COOTBETCTBUM C YCTAHOB/IEHHbIMM Tpe6OBaHVIFIMVI. He asnAaetca
MHAMBMAyaﬂbHOVI MHBECTMLI,VIOHHOI\/‘I peKomeH,qaumeﬁ NN peKNaMHbIM MaTeEPUaAIOM. MHd)OpMaLI,VIFI
npmeeaeHa AnA NOHMMaHMA CyLLECTBEHHbIX XapaKTepUCTUK 1 pUCKOB ONUMOHHOIO A0rosopa

370 He BKNag

Bbl MOKeTe He TO/IbKO NOTEPATb BCE YTO BAOXKMUAM, HO U B HEKOTOPbIX CAydasaX OCTATbCA AOJIKHbI
CpepacTBa He 3acTpaxoBaHbl (He rapaHTMPOBaHbl) rOCyAapcTBOM

B cnyyae noTepb KOMMNEHCALNI HE NPeayCMOTPEHO

HEKOTOpre ONuUMOHHbIE A0roBOpPLI NpeaHa3Ha4YeHbl oNnAa KBa!'IMd)MLI,MPOBaHHbIX MHBECTOPOB. Ona
HEKBal'IVICbVILI,VIDOBaHHbIX MHBECTOPOB 3aK/Ilo4YeHNE ONUUNOHHbIX 40roBsopoB AOCTYMNMHO TOJIbKO NpU
NONOXKUTENNIbHOM pPE3YNbTaTE TECTUPOBAHUA.

OCHOBHbIE XapaKTepUCTUKUN ONLUOHHbIX A0r0OBOPOB:

OnuMoHHbIM goroBop (ONUUOH) - 3TO AOrOBOP, KOTOPbLIN AAET NOKyNaTe/ o ONuMoHa NPaBo KynuTb
WM nNpoaaTtb 6a3nCHbIM aKTUB MO ONpeaesieHHOM LeHe B byayLuiem, Npu 3Tom y NpoAasL,a onuuoHa
BO3HMKAET BCTPeyHan 06a3aHHOCTb UCNONHUTL TpeboBaHWe NoKynaTens.

OnuMOHbI MOTYT 06paLLLaTbCA HAa OPraHM30BaHHbIX TOPrax UK 3aKa04YaTbCA Ha BHEOMPKEBOM
PbIHKE, Pa3nnyaTbCca No BUAY, TUMY NOCTaBKK, CNOCcoby UCMONHEHMA, CNOCcoby yniaTbl Npemuu,
6a3ncHOMY aKTUBY U T.A4,.

OnuMoH MOXKeT NpeaycMaTpMBaTh NPaBo NMOKYMNKM 6a3nMcHOro akTuBea B byayLiem no ycTaHOBAEHHOM
LeHe B onpeaeneHHbI CPOK (KOMUMOH KONN»), UAK NPaBo Npodakn 6a3sMcHoro akTuea B byayluem
Nno YCTaHOBNEHHOW LeHe B onpeae/ieHHbIN CPoK (KONUUOH NyT»).

OnuUMOH MOXKeT NpeaycMaTpmMBaTb NPaBOo NOKyNaTena onuMoHa UCNONHUTb ONLUMOH B
npeaycMoTpeHHYIo AaTy («eBponeincKuii onumoH»), inbo B Ntoboi AeHb A0 onpeaeneHHON AaTbl
(«amepmKaHCKUIT OMLUMOHY).

Mpemus MOXKeT ynaauymMBaTbCcA e4MHOPa30BO NPU NOKYMNKE ONUMOHA («NPEMUANbHBIN ONLMOH»), NPU
3TOM A0 UCMNOJIHEHMA OMNUMOHA NO3MLMA He NepeoLEeHNBAETCA, M BapMaLMOHHasA Mapa ( cymma
AEHEXKHbIX CPeACTB, KOTOPYHO 0AHa U3 CTOPOH OMNLMOHHOTO AoroBopa 06s3aHa ynaaumsaTb Apyrom
CTOPOHE Ka*Kabli AeHb B 3aBUCUMOCTU OT COOTHOLLEHUSA LieHbl 3aK1H04YEeHMA ONLUMOHHOIO AOroBopa 1
€ro TeKylLLel LueHbl) He nepeuncnseTca. B cnyyae, ecnm npemusa He yNaaumBaeTcs, MpomcxoamT
eXegHeBHOe (Nepuoanyeckoe) nepeuncieHme BapuaLMoOHHOW MapKu 40 UCTEYEHMA CPOKa ONLMOHa
(«map*Knpyembli1 OMLMOHY).

«lMocTaBOYHbIE ONUMOHbI» NPeAnonaratoT NOCTaBKy 6a3NCHbIX aKTUBOB. [pK MCNOAHEHUU
«PacYyeTHOro ONLUMOHA» ABUMKEHUA BA3MCHOrO aKTUBA HE MPOUCXOAUT — BMECTO 3TOro NpousBoauTca
nepeyncieHne JeHeKHbIX CPecTB NOKynaTento, eCn OnuUMoH oKkasanca NpubbiibHbIM.

Ba3ncHbIM aKTMBOM OMUMOHA MOTYT BbICTyNaTb LEeHHble Bymaru, 4orosopbl, ABASOWMECH
NpPou13BoAHbIMU GUHAHCOBLIMW MHCTPYMEHTAMU, TOBapPbI, BasoTa U T.4. OA4HOBPEMEHHO Ha
OpPraHN30BaHHbIX TOPrax MoryT o6paLlaTbCs HECKO/IbKO OMNMUMOHHbIX OrOBOPOB Ha OAWH 6A3MCHbIM
aKTMB C PasHbIMM CPOKAMM UCNONHEHMUS.

B cnyyae, ecnmn onunoH obpallaeTca Ha opraHM30BaHHbIX TOprax, yc10BMA ONUMOHHOIo Aorosopa
yKasaHbl B cneundmKaumm, KoTopas pasmeLlaeTca Ha caliTe bMpHKK. B cnyyae 3akntouyeHns
BHEOMPKEBOro OMNuUMOHa BCe YC/I0BUA YKa3bIBalOTCA B AOTOBOpE.

OCHOBHbIE PUCKMU:



PbIHOYHBIN pUCK. [10X04bl MHBECTOPOB B OMLMOHbI 3aBUCAT OT LieHbl (3HaYeHUa) 6asMCHOro akTuBea,
KOTOPas MOKET KaK pacTh, TaK U CHUXKATbCA, N ee ANHAMMKA B MPOLLIOM HE O3HAYaeT TaKoM e
AnMHamukK B Byaywem. CyLiecTByeT PUCK TOrO, MOKYNas OnuMoH Bbl noTepaeTe BCe BNOXKEHHbIE
CpeacTBa, a B CAy4vae, ecm Bbl BbICTyNaeTe NpoAaBLOM OMNUUOHa, Bbl MoXKeTe NOTepATb He TO/IbKO
BCE, YTO BNOXKWUAMN, HO U OCTATbCA A0MKHbI BpoKepy.

PucK amkBnpaHocTu. OTCYTCTBYET rapaHTMA IMKBUAHOCTU ONLMOHA B 110601 MOMEHT BpemeHu. B
cny4yae, ecnv onNuMoH obpalllaeTcs Ha OPraHNM30BaAHHbIX TOPrax, IMKBUAHOCTb 3aBUCUT OT CNPOCa U
npeaioXKeHma Ha pbiHKe. PUCK IMKBUAHOCTU NPOABASAETCA B CHUMKEHUM BO3MOXKHOCTM COBEPLUNTD
COENKY C ONLMOHOM, B TOM YMCAE 3aKPbITb MO3ULMIO NO HEOBXOANMOM LeHe U3-3a CHUXKEHMA Cnpoca
Ha Hero.

Mo3uumAa No ONUMOHHOMY AOFOBOpPY, OTKPbLITas Ha BHEBUPIKEBOM PbIHKE, MOXKET ObITb 3aKpbITa
TO/IbKO Ha BHEOMPIKEBOM pblIHKe. CyLLECTBYET PUCK TOTO, YTO Bbl HE CMOKETe 3aKpbITb NO3ULLMIO MO
OMLMOHHOMY A0rOBOpY, 3aKNHOYEHHOMY HAa BHEOUPKEBOM PbIHKE, A0 UCTEYEHUA CPOKa OMNUMOHa.
PucK ncnonb3osaHua GUHAHCOBOrO Naeva. Yacto 44 Toro, YTobbl OTKPbITL MO3ULMIO MO
OMNUMOHHOMY ZOroBOpPY, Bam HEOBXOAMMO MMETb TO/IbKO YacTb CTOMMOCTM A0roBopa (rapaHTuiiHoe
obecneveHune), a He BCIO CYMMY LIeIMKOM. Mpu 3TOM BO3HUKaET «3ddeKT nievar», KOTopbIi
YBENMYMBAET KaK NOTEHLMANbHbIN AOXOA, TaK U BO3MOMKHbIe YObITKM. KNMPUHroBas opraHnsaums u
H6pOoKepbl A0/IXKHbI YNPaBAATb PUCKAMM U B HEKOTOPbIX C/y4anx BBUAY HEBNAronpPUATHBIX PbIHOYHbIX
KonebaHui MoryT NoTpeboBaTb BHECTU AOMNONHUTENbHbIE AEHEXHbIE CPeACcTBa M cAenaTb 3TO B
KOPOTKOE BPEMS, 3 B C/ly4ae HEUCMNOAHEHUA TPeboBaHUA BPOKep MMeeT NPaBO NPUHYAUTENBHO
3aKPbITb NO3ULMIO MO ONUMOHY. 06Kt yObITOK, KOTOPbI Bbl MOXeTe NOHECTU B pe3ynbTaTe
onepaumin ¢ onuMoHaMM, MOXKET 3HAUNTE/IbHO NPEBLICUTbL CYMMY BNIOYKEHHbIX CPEeACTB.

PUCK nsmeHeHus pasmepa rapaHTUiMHOro obecneueHus. B nepuog yaepaHna nosmumm no
H6MprKEBOMY OMNMUMOHHOMY KOHTPAKTy MOKET NPOU30MTU NepecyeT rapaHTUMHOro obecneyeHus, n
OHO MOXET 3HaUYUTENIbHO YBENIMYUTLCS, YTO 3acTaBUT Bawwero 6pokepa notpebosaTb BHECTU
OOMNONIHUTENbHbIE AEHEXKHbIe CPeACTBA A1 COXPAHEHMA NO3ULMM U CAENATb 3TO B KOPOTKOE BPEMS.
N3meHeHMe rapaHTUMHOrO obecneyeHma MOMKET OCYLLECTBAATLCA KaK B TEYEHWE TOPrOBOM CECCUM,
TaK M BHE TOProBOM ceccum.

PUCK NPUHYAUTENbHOrO 3aKpbITUA NO3ULKUN. B ciydvae, ecniv Balwmx AeHEXKHbIX CPeacTs,
MMELIOLLMXCA B PACNOPAKEHMM BPoKepa Npu 3aK1t0HEHNN BUPKEBOTO OMNUMOHHOIO KOHTPAKTA,
He[0CTaTOYHO A/1A rapaHTUIMHOrO obecnedyeHnn UK ynaaTbl BApUALLMOHHOM Mapu, bpokep nmeet
NnpaBo NPUHYAMTENBHO, TO eCcTb 6e3 Baluero cornacus, 3aKpbiTb NO3ULMIO NO BUpKeBoMy
ONUMOHHOMY KOHTPAKTY. 3aKpbITME NO3ULUN MPOUCXOAUT MO TEKYLLMM LIEHAM, KOTopble MOryT 6bITb
HEeBbIrOAHbI A1A Bac 1 npnBecTu K BO3SHMKHOBEHMIO Y Bac yObITKOB. Bbl MoXKeTe NoHecTu
3HaYUTENbHblE YObITKM, HECMOTPA Ha TO, YTO NOC/IE 3TOFO M3MEHEHME LieHbl BA3NCHOro aKTMBa
MOMeT NPUHATb BaronpuaTHoe Ans Bac HanpaBneHue u Bbl nonyunnu 6bl goxon, ecam 6bl Bawa
nosnuua He 6bina NPUHYANTENBHO 3aKpPbITa.

Komucecnun

Mpw caenkax ¢ onumoHaMm Ha Bupke B3MMaeTcAa Komuccua BpoKepa 3a OTKPbITUE U 3aKpbITUE
No3nLMK, TaKKe MOTyT B3MMaTbCA OTAe/IbHaA KomMccusa BpoKepa 3a UCNOHEHUE OMLMOHHOTO
[0roBopa, buprkesas U KAMPUHroBasa Komuccumn. Pasmepsbl Bcex TapudoB MOMKHO HAMTK Ha caiTe
6poKepa, KNMPUHIOBOM OpraHM3aLMn U BUPHKMN.

Hanobbl n npepgnoxxeHns

Kanobbl M NpegnoXKeHUs Bbl MOXKeTe HaNpPaBUTb BPOKepPY, C KOTOPbIM Bbl COTpyaHUYaAETE, B
camoperyampyemyto opraHu3aumio B coepe GUHAHCOBOTO PbIHKA, YIEHOM KOTOPOW ABNAETCA TaKOM
6pokep, nnn B baHK Poccum.






