NHPOPMaUMOHHDBIN SOKYMEHT

MpepoctaBnseTca B COOTBETCTBUM C YCTAaHOBAEHHbIMKU TpeboBaHMAMMK. He aBnaeTcA
WHAMBUAYANbHOM MHBECTULMOHHOM peKoMeHAaLMeN UNK peKkNamMmHbIM maTepuanom. UHpopmauma
npueeaeHa 418 NOHUMaHMA CYLLECTBEHHbIX XapaKTEPUCTUK N PUCKOB NPUBMUAETMPOBAHHbIX aKLWi
POCCUIMCKUX aKLLMOHEPHbIX 0b6LLecTs.

OTO He BKNag

Bbl MOXKeTe NOTEPATL BCE, YTO B/IOXKUIN

CpeacTBa He 3acTpaxoBaHbl (He rapaHTMpPOBaHbI) rocy4apcTBOM
B cnyyae noTepb KOMMNEHCALMI HE NPeayCMOTPEHO

Joxoa He rapaHTUpoBaH

OCHOBHbIe XapaKTepUCTUKU NPUBUNETUPOBAHHOMN aKLUM:

MpuBMNErMpoBaHHana akLUMa — 3TO LieHHaA bymara, 3aKpennsiowan npasa ee Bnagenbla (akumMoHepa)
Ha noJslyyeHue Yacti Npmbbian akumoHepHoro obuecTsa (AMBNAEHAOB), Ha y4acTe B ynpaBaeHUn
aKUuMoHepHbIM 06LLECTBOM M Ha YacCTb MMYLLLECTBA, OCTAIOLLLEroCs Noc/e ero AMKenaaummu. B otnume
OT 06bIKHOBEHHbIX aKLUI MPUBUAETMPOBaHHbIE aKLUKU MOTYT BbITh Pa3HbIX TUMOB AaKe Y 0AHOro
akumoHepHoro obuecTsa. Kak npasuio, y NpMBUAErMPOBaHHbIX aKLMI €CTb NPEMMYLLECTBO MO
CPpaBHEHUIO C 0ObIKHOBEHHbIMM aKLMAMU MPU NOAYYEHMM AnBUAEHA0B. OHO 3aK/104aETCA B TOM, UTO
[0 Tex Nop, NoKa BNaAenblbl NPUBMNETMPOBAHHbIX aKLMI He Noay4YaT onpeaeneHHble B ycTase
AUBUAEHAbI, BAaAeNblbl OObIKHOBEHHbIX aKLMIM TaKKe He MOTyT NoAyYnTb AMBUAEHAbI. TakKe
NpPenmMyLLLeCTBOM BAaAeNbLEeB NPUBUAErMPOBaHHbIX aKLMN MOXKET BbITb NPABO Ha NosyYeHue
onpeaeneHHOl B ycTaBe CYMMbI MPU INKBUAALMM aKLMOHEPHOro obLiecTsa, A0 NOAyYeHUA KOTOPOW
MMYLLIECTBO HE MOXET pacnpeaenathca Cpeam Bnaaesbles 06bIKHOBEHHbIX aKLMA.

Kaxpaa npmsuaernposaHHas akuma 04HOro TMMa MMeeT OAUHaKoBbI 06bem npas.

AKUMA MMeeT HOMMHa/IbHYIO CTOMMOCTb, KOTOpan ANA BAaAe/bla akLMN He MMeeT Kakoro-nmbo
3HAYEHWA M He OTPaXKAET ee PbIHOUYHYIO CTOMMOCTb.

MpaBo Ha noayyeHue YacTu NpubbLIAKN aKUMOHepPHOro obLecrsa. AKLMOHepHoe 061LecTBO Bnpase,
HO He 06A3aHO BbIMIaYMBaTh ANBUAEHbI AaXKe MO NPUBUIETMPOBAHHbIM aKUMAM. PelleHmne o
BbinaTe AMBUAEHAOB N UX Pa3mepe NpUHUMaeTcA o6LLMm cobpaHnem akUuMoHepos. B ciyyae
BbINAaTbl AMBUAEHAOB YCTaHaBAMBAETCA AaTa, HAa KOTOPYIO ONPeAenatoTca MLa, MMetoLme npaso
Ha noslydeHne AnMBMAeHA0B. s nonyyeHus ansnaeHaos Bam Heobxoammo 6bITb BlagenbLem
aKLUMKU Ha yCTaHOBAEHHYIO AaTy. MOCKO/bKY pacyeTbl MO cAenKam C aKuMAMU Ha BUupske
Npoun3BOAATCA Ha cieaytolmii pabounii AeHb Nocae coBeplleHUa CAeNKU, AN NONYYeHUs
06bABNEHHbIX AMBUAEHA0B Bam HeobxoaMMO NPUoBPecTH akumio 3a OAUH AeHb A0 YCTaHOBEHHOM
AaThbl.

YuacTue B ynpaB/ieHUU aKLLMOHEPHbIM 06LecTBOM. Kak NpaBuio, NpuBMAErMpoBaHHbIe aKLMK He
npeaocTaBAAIOT Npasa rosioca. MCKAoYeHnem ABAAETCA r0/10COBaHWeE No OTAe/IbHbIM BOMPOCam, B
YacTHOCTU, O INMKBMAALMU (peopraHn3aumnmn) obuiectsa, 06 orpaHuyYeHUa Npas BAagenbLes
NpUBMNErMPOBaHHbIX akunin). Kpome Toro, B ciydae, ecnum obuiee cobpaHue akLMOHEPOB He
NPUHUMaET peLleHna O BbinaaTe AMBUAEHAOB, BAaAeblLbl MPUBUAETMPOBAHHbIX aKLUWIA, pasmep
AMBUAEHAO0B MO KOTOPbIM ONpeaesnieH B ycTaBe, NPUobpeTatoT No CBOMM akLMAM NpaBo roaoca no
BCEM BOMNPOCaM U MOTYT y4acTBOBaTb B 06LLMX COBpaHMUAX aKLUMOHEPOB HapaBHe C aKUMoHepammn —
BNafenbLamm obbIKHOBEHHbIX aKLMii, 061a4aA NO Kax A0 aKLMM OAHUM roN0COM, A0 TeX Nop, NoKa
aKuMoHepHoe 06LLecTBO He BbINAaTUT onNpeAeneHHbIX B ycTaBe AMBUAEHAOB.



YyacTue B pacnpegeneHMmn MMyLLEeCTBa, OCTalOLWEeroca Npu AMKkeugaumnm (6aHkporcree)
obwectBa. Mpy AMKBMAAUMM OBLLECTBO NpeKpaLLaeT CBOI AeATe/IbHOCTb, MMYLLECTBO obLiecTBa
pacnpeaenseTcs Mmexay Kpeautopamu (Kak npaBuio, NyTem Npoaarkv MMyLLLECTBa U Nepeaayn
AEHeXHbIX CPeacTB KpeauTopam), a 3aTeM Cpeam BnajebLes NPUBUAETMPOBAHHbIX aKUMiA, No
KOTOpPbIM onpeaenieH pasmep JNKBUAALUNMOHHOM CTOMMOCTU. Ecin pasmep IMKBUAALUNOHHOM
CTOMMOCTW MO NPUBUIETMPOBAHHbBIM aKLMAM He ONpeseneH, BNaaenblibl NPUBMAErMPOBaHHbIX
aKUMI y4acTBYIOT B pacnpeneneHnn MMyLLLecTBa B NOC/eAHIo oYepeab HapaBHe ¢ BAagenbuamm
06bIKHOBEHHbIX aKLMN.

OCHOBHbIE PUCKU:

PbIHOYHBIN PUCK (PUCK HEFAaTUBHOFO U3MEHEHUA CTOMMOCTU aKLIUK) - CTOMMOCTb NPUHaSAeXaLlein
Bam npuBMIErnpoBaHHOM aKLMM MOKET KaK PacTu, TaK U CHUMKATLCA, U €e POCT B MPOLLJIOM He
03Ha4aeT ee pocTa B 6yaywem. CyLecTByeT pUCK Toro, 4To Bbl noHeceTe y6bITKM B pesybTaTte
CHUXKEHMSA LeHbl aKLuMK. TaKkKe B OTAENbHbIX C/TyYasX PbIHOYHAA CTOMMOCTb aKLLIMM MOMKET YNacTb 40
«HYNA», TOraa Bol MoXKeTe NoTepATb BCE BIOXKEHHbIE CPeACTBa.

PUCK AMKBUAHOCTU. JIMKBUAHOCTb, TO €CTb BO3MOXHOCTb NPOAATb aKLMIO B 11060 MOMeHT 6e3
CYLLECTBEHHOTO CHUXEHUSA ee CTOMMOCTHU, 3aBUCUT OT CNPOCA U NPEANOKEHUA Ha pbiHKe. Hanbonee
JIMKBUAHbIMM ABNSAIOTCA akuuK, obpalatowmecs Ha OpraHM30BaHHOM PbIHKE, aKLUU, He
obpalatomecs Ha OpraHM30BaAHHOM PbIHKE — MEHee IMKBUAHbI, OAHAKO B l060M cyyae Bbl
MOXKETE CTO/IKHYTbCA B ONpeae/ieHHbIN MOMEHT C HEBO3MOKHOCTbIO NPOAATL CBOM aKLMK UK C TEM,
4yTO Bam npmaeTca npoaaTh UX C CYLLECTBEHHbIMM YObITKAMM U3-33 CHUMKEHUA CNPOCA HA HUX UK
KaKNX-1nMbo orpaHMYeHui Ha ux obpaleHue. MpegnocblikaMmn 418 CHUKEHUA TIMKBUAHOCTU
NPUBUAEIMPOBAHHbIX aKLMIA MOTYT ABAATLCA: UCKNOYEHWE aKUMIA U3 POHAOBLIX MHAEKCOB,
HEeraTMBHblE KOPNopaTMBHbIE COBbITUA U Apyrne 06CcToATENbCTBA.

PUCK HenonyuyeHUA JOX0A0B (AMBMAEHAOB) MO NPUBUAETMPOBAHHBIM aKuuam. Obuiee cobpaHue
aKUMOHEPOB MOXKET He MPUHATb PELLIEHNE O BbiNaaTe AMBUAEHAO0B AaKe B C/lyYae peKoMeHAaumum
COBETA AMPEKTOPOB UX BbINAATUTb, KaK NPU HA/IMYMK, TaK U OTCYTCTBUMN AOCTAaTOYHOM A/1A 3TOro
npuobbLIY, faXKe NO NPUBUAETUPOBAHHBIM aKLMAM, PasmMmep UBMAEHAA MO KOTOPbIM ONpesesieH B
ycTase.

PucK 6aHKpOTCTBa aKLLMOHEpPHOro obuectBa. B ciiydyae 6aHKPOTCTBA 06LLECTBA pasmep ero
MMYLLLECTBA HEAOCTAaTOYEH /15 PACYETOB CO BCEMU KpeauTopamu. MoralieHne 3a40/1KEHHOCTH
NPOUCXOAUT COMNAaCHO 3aKOHOAATE/IbHO YCTAHOB/IEHHOM 04YepeaHOCTU. BbiniaTtbl ocTaBLuerocs
MMYLLLECTBA NPOM3BOAATCA BNaZe/bLLaM MPUBUAETMPOBAHHbIX aKLWIM, MO KOTOPbIM B YCTaBe
onpeaesneH pasmep NMKBUAALMOHHOMW CTOMMOCTH, B ONpeaeNeHHOM pasmepe, U B NOCAeAHIO
ouyepesb — MO NPUBUIETMPOBAHHbLIM aKLMAM, MO KOTOPbIM Pasmep ANKBUAALMOHHON CTOMMOCTU He
onpepaeneH, n No 06bIKHOBEHHbIM aKLMAM. Kak npaBuio, B cy4ae 6aHKPOTCTBA MMYLLLECTBA
obLecTBa HeAOCTATOYHO ANA BbIMNAAT KaK MO NPUBMAETMPOBAHHbIM aKLMAM, MO KOTOPbIM onpeaeneH
pa3smep JIMKBUAALNOHHON CTOMMOCTU, TaK U NO NPUBUAETMPOBAHHBIM aKLUAM, NO KOTOPbIM pasmep
JIMKBUOAUMOHHOW CTOMMOCTU He onpeaeneH. B pesynstate Bbl MoXKeTe NoTepATb BCE CBOU
BNIOYKEHUSA B NPUBUIErMPOBaHHbIE aKL MM 0bLLecTBa.

Komwuceum

MMpu caenKkax c NPUBUAETMPOBAHHbBIMU aKUMAMU B3MMAETCA KoMmnccua Bpokepa 3a UCNOHEHNe
NOPYYEeHN, a TaKKe MOTYT B3MMATbCA KOMUCCUMUM BUPIKM U KIMPUHTOBOM OpraHM3aLmm 3a
CoBepLIEHMNE CAENKM, KOMUCCUA Aen0o3nTapmsa 3a yYeT npasa cO6CTBEHHOCTU MHBECTOPA Ha aKLUMIo.
Pasmepbl Bcex TapndoB MOKHO HaliTK Ha caliTe Bpokepa, Aeno3uTapus, KIMPUHIOBOKN OpraHn3aunm
N BUPHKMN.



Manobbl n npepgnoxeHuns
anobbl M NpeanoxeHns Bbl MoxKeTe HanpaBUTb BPOKepy, C KOTOpPbIM Bbl coTpyaHMYaeTe, B

camoperyampyemyto opraHu3saumto B coepe GUHAHCOBOTO PbIHKA, YIEHOM KOTOPOW ABNAETCA TaKOM
6pokep, nnu B baHK Poccum.



