NHPOPMaUMOHHDBIN SOKYMEHT

MpeaocrasaseTca B COOTBETCTBUN C YyCTaHOBAEHHbIMW TpeboBaHUAMK. He aBnseTca
UHAMBUAYANbHOW UHBECTULMOHHOM peKoMeHaaumen unm peknamHbim matepuanom. MHpopmauma
npuseaeHa 414 NOHUMaHUA CYLLLECTBEHHbIX XapaKTEPUCTMK U PUCKOB AENO3UTaPHbIX Pacnucok Ha
aKkuuu.

OTO He BKNag

Bbl MOXKeTe NOTEPATL BCE, YTO B/IOXKUIN

CpeacTBa He 3acTpaxoBaHbl (He rapaHTMpPOBaHbI) rocy4apcTBOM

B cnyyae noTepb KOMMNEHCALMI HE NPeayCMOTPEHO

Joxoa He rapaHTUpoBaH

OCHOBHbI€e XapaKTepUCTUKMU MHOCTPAHHOW A,en03UMTapHOM PAacNUCKU HA aKLUUu:

MHoCTpaHHble Aeno3nTapHas pacnmcka Ha akuMmn — MHOCTPaHHas UeHHaa bymara, yaocTtoBepstoLLas
npaBa Ha onpeaenieHHOEe KOIMYECTBO aKL M POCCUIACKOTO UAN MHOCTPAHHOIO amuTeHTa. OaHa
Aeno3nTapHas pacnmcka, B 3aBUCMMOCTU OT YC/IOBUIA BbIMYCKA, MOXKET YA0CTOBEPATL NpaBa Ha O4HY
aKLMI0, YacTb aKLMM UM HA HECKO/IbKO aKLUUA.

Ll,en03MTapr|e PaCNUCKN He ABNAKOTCA aKUNAMMN. IMUTEHT Aeno3UTapHbIX PAaCNUCOK - VIHOCTpaHHbIl\/‘I
aenosuTtapuin (komnaHua). OcyllecTsieHme Npas No NPeAcTaBAAeMbIM PACNUCKaMU aKLMAM, TaKUX
KaK nosyyeHve AMBMAEHAOB, y4acTMe B yNpaB/ieHMM 0bLecTBOM, y4acTue B pacnpeaeneHum
MMYyLLLECTBA 06LLEeCTBA NPU €r0 IMKBUAALMM, BO3SMOXKHO TO/IbKO NPU COAENCTBUM SMUTEHTA
OEeno3nTapHbIX PacnmcoK. TouHbIM o6bem Npas BAagenblUa Aeno3nMTapHbIX PacnucoK
YCTaHaB/IMBAETCA B SIMMUCCMOHHbIX OKYMEHTaX MU MOXKET OT/INYATbCA A8 Pa3/IMUYHbIX MHOCTPAHHbIX
AEen0o3UTaPHbIX PAaCnNMCOK, Pa3inNYHbIX BbINMYCKOB.

dmuTeHT 6e3 Ballero cornacus BnpaBe KOHBEPTUPOBATb Aeno3nTapHble PacnunCcKKU B aKLMK, NpaBa Ha
KOTOpbIe 3TN PaCNUCKM YO0CTOBEPAIOT, B 3TOM Cay4Yae Bbl cTaHeTe BnagebLem COOTBETCTBYOLLENO
KOJIMYECTBa aKLUiA.

B ycTaHOBNEHHbIX BaHKOM Poccum clydanx MHOCTPaHHbIe AeN03UTaPHbIe PAaCNUCKM MOTYT BbITb
AOCTYMHbI UCKAIOYNTENbHO KBAaMDULLMPOBAHHBLIM MHBECTOPAM.

TaKxKe cnefnyeT yyecTb, YTO BaJenel, Aeno3nMTapHOM pacnmMcKU MOXKET 3alUMTUTL CBOM NpaBa (B
C/ly4ae UX HapyLeHUs) TONIbKO B MHOCTPAHHOM CyAe Mo npoueaypam, yCTaHOBAEHHbIM
WHOCTPaHHbIM 3aKOHOLATE/IbCTBOM.

Hanoru Ha aoxoa no Aeno3nTapHbIM pacnuUcKam Ha akumu (B TOM YMCe, HA AUBUAEHAbI), MOTYT
CYLLECTBEHHO OT/INYATLCA OT Haslora no akLMAM COOTBETCTBYHOLWMX KOMMNaHMA. Hanormn Ha goxog no
Aeno3nTapHbIM pacnuckam MOryT ynaadunsaTbca He TONIbKO B Poccun, HO M 3a pyberkom — B CTpaHe, B
KOTOPOW BbIMyLLEHbl Aieno3uTapHble pacnnckn. HeobxoaMmo yTOUHATL COOTBETCTBYIOLLME YC/I0BUSA, B
TOM YMC/IE HA NpegMeT HaANYMUA UK OTCYTCTBUSA ABOMHOrO HanoroobnoxeHus. B HeKoTopbIx
cny4yasax Bam npuaeTca camocToaTesIbHO NoAaBaTh AOKYMEHTbI B HA/IOrOBbIM OpraH U yniadneaTb
COOTBETCTBYHOLLME HAOTH.

Cneuunduyeckme pucku:

nOCKOHbe AeNO3UTApPHbIE PACNUCKU ABNAKOTCA LEHHbIMU 6YMaI'aMVI, BbINYWEHHbIMU NHOCTPAHHbIM
IMUTEHTOM, ANA NHBECTOPOB CYLLEeCTBYHOT PUCKKN BBEAEHNA MHOCTPAHHbIM rOCya4apCTBOM
OrpaHquHMﬁ, npenATCcTBYHOLWNX OCYLLEeCTB/IEHUIO B1ageNibUaMn paCnnCoK CBOUX MNpas. B yactHoOCTH,
MHOCTPAHHbIM roCcygapCcTBOM MOTYT bbITb BBeAeHbl OrpaHN4YeHMA Ha coBeplleHne caenok VI/VUWI



perucTpaumio Npas Ha HUX B AeN03MUTapum, B TOM YMC/IE CAHKLMKN MOTYT ObITb B OTHOLEHUM
POCCUINCKOM KOMMNAHMK, Ha aKLLMN KOTOPOI BbINYLLLEHbI AEMNO3UTAPHbIE PACMUCKU.

Kpome TOro, cyLLecTByeT pUCK MU3MeHEHMA MHOCTPAHHOIO 3aKOHOAATENBLCTBA, U, KaK CNeaCcTBUE, PUCK
M3MEHEHMA NepBOHAYaNbHO NPesyCMOTPEHHOIO 06bema Npas 1 (MAK) YCAOBUIN UX peannsaunmn ana
WHBECTOPOB.

OCHOBHbIE PUCKMU:

PbIHOYHDIV PUCK (PUCK HEFAaTUBHOTO U3MEHEHUA CTOMMOCTU AENO03UTAPHbIX PacNUCOK). CTOMMOCTb
npuHagnerkawen Bam geno3nTapHom pacnucku MOXKET KaK pacTu, Tak U CHUMKATLCA, U ee PoCT B
NPOLLIOM He 03Ha4YaeT ee pocTa B byayuiem. LieHa Ha feno3nTapHble PacnUCKM Ha aKLMU MOKET
0Ka3aTbCA HUMKE, YEeM LieHa Ha NpeacTaBAseMble MU aKLMK 3TOM e KomnaHuu. CyliecTByeT pUck
TOro, 4To Bbl NOHeceTe yObITKM B pe3ynbTaTe CHUMKEHMUSA LieHbl Ha AEMNO3UTAPHYIO pacnucKy. Tak:Ke B
OTAENbHBIX Cly4YanX, B TOM YMCNE C YYETOM BbllLeyKa3aHHbIX 0COBEeHHOCTEN U PUCKOB, PbIHOYHAA
CTOMMOCTb AEMNO03UTaPHO PACNNCKN MOXKET YyNacTb A0 «HYNA», TOraa Bbl MoXKeTe NoTepATh BCe
B/IO}KEHHbIE CPEACTBA.

PUCK NIMKBUAHOCTU. J/INKBMAHOCTb, TO €CTb BO3MOKHOCTb NMPOAATb AEMNO03UTaPHYIO PACMUCKY B
Ntoboi MOMEHT 6€3 CyLLEeCTBEHHOIO CHUXKEHMA ee CTOMMOCTM, 3aBUCUT OT CAPOCca U NpeanoXKeHns
Ha pbiHKe. Mpy 3TOM Aeno3uTapHble PacMCKM Ha aKLLMM KOMMaHUW MOTYT OKa3aTbCa MeHee
NIMKBUAHbIMM, YEM NpeacTaBaAsemMble MMM aKL MK 3TOM e KomnaHuu. B ntobom ciyyae Bbl mokeTe
CTOJIKHYTbCA B ONpesie/IeHHbI MOMEHT C HEBO3MOXHOCTbIO NMPOAATh CBOU AEMN03UTapHble PAcnnCKu
WAW C Tem, 4To Bam NpmaeTca npoaaTtb UX C CYLWECTBEHHbIMM YObITKAMM U3-3a CHUMKEHMSA CNPOCa Ha
HUX MW KaKMUX-NMBO OrpaHUYEeHMI Ha UX obpalleHue.

PuUcK HenonyyeHus [,OX0A0B (AMBUAEHAOB) NO AEMNO3UTAPHbIM pacnucKam. MNosyyeHne fOX0A08
(aMBMAaeHAOB) NO A4ENO3UTAPHBIM PACMMCKAaM 3aBUCUT, NPEXKAe BCEro, OT NoAyYeHMs A0X0008
(amBMAEHA0B) NO aKLUMAM KOMMAHUK, HA KOTOPbIE AEMNO3UTAPHbIE PACMUCKU BbIN BbIMYLLEHbI.
Obuiee cobpaHme aKLLMOHEPOB MOXKET HE MPUHATL PELLEHWE O BbiniaTe AMBUAEHAOB AaXKe B C/lyyae
peKoMeHZaLMmN COBETa ANPEKTOPOB MUX BbINAATUTb, KaK MPU HA/IMUMK, TaK U OTCYTCTBUMN AOCTAaTOYHOM
418 3TOro NpmnbbLIAN.

TaKKe Bbl MOXKeTe He NoAYyYnTb 40X04 (AMBUAEHAbI) MO AENO3MTAPHbIM PAacNUCKam Ha aKuuK
KOMMNaHUK JaxKe B C/lyYae, eC/IM Ha aKLLMM, Ha KOTOPbIE BbIMYLLEHbI 3TW AEMNO3UTapHbIE PACMUCKHY,
AMBUAEHAbI BblY BbiNayYeHbl, U3-3a YKa3aHHbIX Bbille creunduyeckmx pUckoB Mo Aeno3uTapHbIM
pacnucKam, B TOM YACE B CBA3M C HEBO3MOXKHOCTbIO BbINaTbl 40X0A43 (A4MBUAEHAOB) SMUTEHTOM
[eno3nTapHbIX PACMMUCOK.

PUcK 6aHKpPOTCTBa aKLMOHEPHOro 06LecTBa UM 3MUTEHTA AENO3UTAPHBIX PAacCNUCOK. B cayuae
6aHKPOTCTBA aKLMOHEPHOro 06LLLEeCTBaA Pa3mMep ero MMyLLECTBA HEAOCTAaTOYEH A/1A PAaCYeToB Co
BCEMMW KpeanTopamu. MNoraweHme 3a0/1KEHHOCTU NPOUCXOAMUT COMTAaCHO 3aKOHOAATENbHO
YCTaHOB/NEHHOM 0YepeaHOCTU. BbinaaTbl OCTaBLLIErOCA MMYLLECTBA BAaAe/bLam aKL it NponssoaaTca
B MOC/NIEAHIO0 oYepeapb W, Kak NMPaBuIo, MMyLLECTBa 06LeCcTBa HEAOCTATOUYHO A/1A TaKUX BbIMNAAT.
TaKKe cnesyer yyecTb, YTO AarKe B C/ly4ae pacnpeseneHuns oCTaBLLeroca MMyLLECTBa akLMOHEePHOTo
obLecTBa akuMoHepam 3Toro obuiecTsa, BAaAe blbl AeN03MTapHbIX PAaCiMCOK Ha aKLMKM 3TOro
06LecTBa COOTBETCTBYHOLME BbIMAATbI MOTYT HE MOJYYUTb B CBA3M C BblLEeyKa3aHHbIMM
cneunduyeckMMm pUCKamm No Aeno3nTapHbIM Pacnnckam, B TOM YMC/Ie M3-33 HEBO3MOXKHOCTM
OCYLLECTBNEHMA COOTBETCTBYIOLLMX BbINAAT AENO3UTAPUAMM.

TaKKe HeobX0AMMO YUMTbIBaTb BOSMOMKHOCTb OAaHKPOCTBA SMUTEHTA AEMN03UTAaPHOW PacnmcKu. B
3TOM c/lydae Bbl MoKeTe NOMHOCTbIO IMLLMTLCA BAOMKEHHbIX CPEACTB, MOCKO/IbKY PachMCKM He
ABNAIOTCA aKLMAMM, A IMLLIb YA0CTOBePAIT Bawwm TpeboBaHUA K SMUTEHTY PACNUCOK.



Komuccnun

Mpu caenkax c Aeno3nTapHbIMM PacnMCKamm B3MMAETCA KOMUCCUA BpOoKepa 3a UCMOJIHEHKNE
Nopy4YEHUM, a TaKKe MOTYT B3MMATbCA KOMUCCUUN BUPKN U KNTMPUHTOBOW OpraHnsaLmm 3a
CoBepLUeHME CALNMKN, KOMUCCUA Aeno3MTapma 3a y4YeT npaBa cO6CTBEHHOCTU MHBECTOPA Ha
AEeno3uTapHYto pacnucky. Pasmepbl Bcex TapndoB MOKHO HAaNTU Ha canTe BpoKepa, Aeno3uTapus,
K/IMPUHIOBOM OpraHmM3aumm 1 6UpKu.

¥anobbl n npegnoxKeHus

anobbl M NpeanoKeHma Bbl MoXKeTe HanpaBuTb BpPoKepy, C KOTOpPbIM Bbl cOTpyaHUYaeTe, B
camoperynnpyemyto opraHmsaumio B cpepe GMHAHCOBOTO PbIHKA, YIEHOM KOTOPOW ABAAETCA TaKoM
6pokep, nnun B baHk Poccum.

CBou npaBa, HapyLleHHble B pe3y/ibTaTe Heg0bpPOoCOBECTHbIX AENCTBUN UK 6e3aecTBMA SMUTEHTA
AEen03UTaPHbIX PACNMCOK — MHOCTPAHHOM opraHM3aumm Bbl MoXKeTe 3aWMTUTb MCKAOYMUTENBHO B
MHOCTPaHHOM CyAe No Npoueaypam, yCTaHOBNAEHHbIM MHOCTPaHHbIM 3aKOHOAATENLCTBOM.



