NHPOPMaUMOHHDBIN SOKYMEHT

MpenoctaBnseTca B COOTBETCTBUM C YCTAHOBEHHbIMKU TpeboBaHMAMU. He aBnseTca
WHANBUAYANbHON MHBECTULMOHHOW peKoMeHaaunen nam peknamHbim matepuanom. MHbopmaums
npuseaeHa ANA NOHUMAHUA CYLLECTBEHHbIX XapaKTEPUCTUK N PUCKOB CYOOPANHMPOBAHHOM
obauraunm poccUMCKOro sSMMTEHTa.

OTO He BKNag

Bbl moxkeTe noTepATb BCe, YTO BNOXKUIN

CpeacTBa He 3acTpaxoBaHbl (He rapaHTMpPOBaHbI) rocy4apcTBOM

B cnyyae notepb KOMMEHcaUuii He NPesyCMOTPEHO

CybopanHupoBaHHasa obanraumnsa npeaHasHayeHa aaa KBanpuULMPOBaHHbIX MHBECTOPOB
OCHOBHbIe XapaKTepUcTUKu cy6opanuHMpoBaHHOW obaurauum:

CybopamnHMpoBaHHaa 06aMraumns poCCMIMCKOro SMUTEHTA - 3TO 0bAUraLmsA, BbiNMyCKaemas TONbKO
KpeauTHbIMM OPraHn3aLmMAMM, MO KOTOPOWN SMUTEHT MMEET NPaBo B OAHOCTOPOHHEM NopALKe
NPEeKPaTUTb BbINAATbl B C/Ty4ae CHUMKEHMA HOPMATMBA LOCTaTOMHOCTM COBCTBEHHDIX CPEACTB HUMKE
YpOBHSA, onpeaeneHHoro baHkom Poccumn?, Takke MoxeT 6bITb NPeayCMOTPEHO NPaBo SMUTEHTA B
OAHOCTOPOHHEM NOPAAKE OCYLLECTBUTb MEHY UM KOHBEPTALMIO CYOOPAMHMPOBAHHbLIX 06AMraLnin B
06bIKHOBEHHbIE aKUUK (40M B YCTaBHOM KanuTane) KpeguTHOM opraHM3aumm — SMUTeHTa. B Takom
C/lyyae pelleHune o BbIMycKe CybopanNHUPOBAHHbIX 06Mraumnii OMXKHO NPeaycMaTPUBaTb
KO3POUUMEHT MEHbI UM KOHBEPTALMM, PACCUHUTAHHbBIN NCXOAA N3 COOTHOLLEHMA PbIHOYHOM
CTOMMOCTUN OBbIKHOBEHHbIX aKLMIA KPEAUTHOM OPraHN3aLmMK - SMUTEHTA (HO HE HUMXKE MX
HOMWHa/IbHOM CTOMMOCTM) U pa3mepa TpeboBaHUI BhafebLeB CybopaNHNPOBAHHbIX 06auraLmii.
Bce ycnoBuma noralweHmaA 1 BbINAAT KYNOHOB N0 Cy6opaMHUPOBAHHbIM 06AMraumnsam onpeaeneHol B
3MMUCCUOHHOW AOKYMEHTALNM.

Karkpaa cybopanHupoBaHHas obanrauma o4HOro BbliMyCKa MMeEeT O4MHaKOBbIM 06bem npas.
CybopanHupoBaHHasa obaunraums uMmeeT HOMUHaNbHYO CTOMMOCTb He MeHee 10 MuaanoHoB pybnen
(3a ncknoyeHmem BbiNyLWEHHbIX A0 28.12.2018 roaa) 1 CPOK NoralwieHns He meHee NaTu et (nMbo
He MMeeT CPOKa MnoralieHus).

CybopamnHMpoBaHHble 0bauraLmm, B OTIMYME OT aKUMI, He AatOT NPaBO Ha yYyacTue B ynpaBaeHun
KoMMaHuew (0bLLecTBOM) - SMUTEHTOM.

YuacTue B pacnpegeneHum UMyLLLEeCTBa, OCTaloLW,eroca npu IMKBugauum (6aHKporcrsee)

obwectBa. Mpy AMKBMAALUMM AepKaTenn cybopanHUPOBAHHbIX 06auraLmii NoiyyaT BO3MeLLeHNe
CpeacTB B MOC/NEAHIO o4Yepeab, NPONyCcTUB Bepes, Bcex ApYrnx KpeanTtopos, B TOM Ymcie
BNAfeNbLEB MHbIX 06auraumnii obwectsa. B cnyyae HecoctoaTenbHOCTU (DaHKPOTCTBA) KpeaUTHOM
OpraHM3aumm - sMmmuTeHTa TpeboBaHMA No cybopAMHMPOBaAHHLIM 0BAUTaLMAM, @ TaKKe No
GMHAHCOBbLIM CAaHKLMAM 33 HEUCNONHEeHMe 06A3aTenbCTB No cybopaMHMPOBaHHbIM 0bAUraLmam
YAOBNETBOPAIOTCA MNOC/IE YAOBNETBOPEHMA TPebOBAHMIA BCEX MHBIX KPeaUTOpPOoB. YKazaHHOe ycioBue
YCTaHOBNEHO B YC/IOBUAX IMUCCUN CyOOPANHUPOBAHHBIX 0bAUraLmid.

Bnagenbubl cybopaMHUPOBaHHbIX 06MraLMii y4acTBYIOT B pacnpeaeseHUm MMyLLECTBa Nepes,
BNAAENbLUAMU NPUBUIETMPOBAHHbBIX M OObIKHOBEHHbIX aKL M.

OCHOBHbIE PUCKMU:

PbIHOYHbBIN PUCK (PUCK HEraTUBHOFO U3MEHEHUA CTOMMOCTU Cy60pANHMPOBAHHOI
06auraumum) - CToMMoCTb NpUHaanexawen Bam cybopamMHMpoBaHHOM 0banraLMmM MOXKET Kak pacTy,



TAK M CHUMKATBCSA, M ee POCT B NPOLU/JIOM He O3HAYaeT ee pocTa B byayliem. M3meHeHWe LeHbl Ha
cybopanHupoBaHHble 06aMraumnm cBA3aHO, NpeXxae BCero, C UsSMeHEHNEM NPOLEHTHbIX CTaBOK Ha
¢dMHaHCOBOM pbiHKe. Kak npaBuno, ueHa cybopamHMpoBaHHOW 06AMraL MM CHUMKAETCSA, eCn
NMPOLEHTHbIE CTAaBKM Ha PbIHKE PACTyT, U HA06OPOT - LieHa cybopAMHMPOBAHHOM 0bAUraLmMu pacTerT,
€C/IN NPOLLEHTHbIE CTAaBKM CHUMKAOTCA. TaKKe M3MEHEHUE PbIHOYHOW CTOMMOCTH
Cy60pANHUPOBAHHBIX 06AUraL Ml MOXKET BbITb CBA3AHO C USMEHEHWEM BOCMPUATUA PbIHKOM
OUHAHCOBOTO COCTOAHMA U NAATEXKECNOCOOHOCTU KpeaUTHOM OpraHn3aumum - SMUTEHTA
cybopamHMpoBaHHOM 0b6anraunm, B TOM YMCe C USMEHEHNEM KPEAUTHOro periTuHra SMUTEHTA
(KOHKpeTHOoro BbiNycKa 0bauraunii), KOPNOpPaTUBHbIMK COBBLITUAMM U APYTMMKN 0BCTOATENLCTBAMM.
PUCK "MKBUAHOCTU. JIMKBUAHOCTb, TO ECTb BO3MOXHOCTb NPOAaTb Cyb0opANHUPOBaHHYO obanraumto
B 11060 MOMEHT BpemeHU 6e3 CyLLLeCTBEHHOTO CHUXEHMA ee CTOMMOCTM, 3aBUCUT OT CApOCa U
npeanoXeHus Ha pbiHKke. CybopaMHMPOBaHHbIE 0BAUTALLUM MOTYT MMETb HU3KYHO IMKBUAHOCTb, TO
€CTb 13-3a cneunPUKN MHCTPYMEHTA U NOBbILWIEHHbIX TPEOOBAHUI K MHBECTOPaM ObIBaeT C0XKHO
HalTK noKynatens. CybopanHMpoBaHHble 06aMraumm moryt obpalaTbCa Ha OPraHM30BaHHOM U
HeopraHM30BaHHOM pbiHKe. B onpeaeneHHbli MOMEHT Bbl MOXKeTe CTONKHYTbCA C HEBO3MOXKHOCTbIO
npoAaaTb CBOM CybopANHUPOBaHHbIE 0BAMraLUKM UK C Tem, YTO Bam npuaetca nponatb UX C
CYLLLECTBEHHbIMM YObITKAMM M3-3a CHUMKEHMA CNPOCA HA HUX MU KaKUX-TMBO OrpaHUYEeHUI Ha UX
obpaleHue. MNpeanocbiNKamm ANA CHUNKEHUA NUKBUAHOCTM CyOOpPAMHNPOBAHHbIX 06AMraumii moryT
ABNATLCA: MHOOPMALMA O CHUKEHUU KPEAUTHOTO PENTUHIA SMUTEHTA, O HEYCTOMUYNMBOM
$GMHAHCOBOM MONOXKEHMM, HEFAaTUBHbIE KOPMOPATUBHbIE CODbLITUA, CHUMKEHME AOBEPUA K IMUTEHTY,
noTeps penytauum u gpyrme obcToaTeNbCTBa.

KpeauTtHbiii puck. CyliectsyeT pUCK HEMCMOAHEHUA SMUTEHTOM CYOOPANHNPOBAHHbIX 06AMraumMn
cBOMX 06A3aTeNbCTB, KOTOPbIN MOXET peann3oBaTbCA, B YaCTHOCTH, B BUAE MPOMNYCKa UM 3aEePKKU
BbIMAATbl KYMOHOB M (MX) NoralweHns HOMWHaIbHOWM CTOMMOCTU CybopAMHUPOBAaHHOM obanraumm.
Puck gedonra. Cutyaums, Nnpm KOTOPON IMUTEHT HE B COCTOAHWUM BbINAATUTL BAaAEe/bLLaM
CcybopaANHUPOBAHHbIX 0bAKraLMM CyMmMy NoraleHus cybopanHMpPoBaHHbIX 0banraunmn n (nnm)
KYMNOHOB MO HUM. B 3TOM c/ly4ae MHBECTOPbI PUCKYIOT NOTEPATL BCE CBOM B/IOXKEHWA B AAHHYIO
LeHHyto bymary. [leponT MOMKET NPOU30NTU Y IMUTEHTOB C /IOObIM YPOBHEM KPEAUTHOIO PEUTUHTA.
KpeauTHbI penTUHT OTpaXKaeT MHEHWE PENTUHIOBOIO areHTCTBA O BEPOSATHOCTM HACTyNAeHUA
AedonTta: HaumeHee BEPOATHbIM YPOBEHD, Kak NpaBuao, o6o3HavaeTcs «AAA» (BbICLLIMIA KPEAUTHbBIN
ypOBeHb, 3aTem cneayet «AA», «A», «BBB», «BB», «B» no cteneHn ysennyeHna BepoATHOCTHU
aedonta). Yem HUXKe KPeanUTHbIN PENTUHT SMUTEHTA (KOHKPETHOTO BbiNyCKa CybopaNHUPOBAHHbIX
ob6auraymit), Tem Bbllwe, N0 MHEHMIO KPEAUTHOIO PEMTUHIOBOIO areHTCTBa, BEPOATHOCTb AedonTa.
PuUcK 6aHKpPOTCTBA aMUTEHTA. B ciyyae HaHKPOTCTBA SMUTEHTA pa3sMep ero MMyLLecTBa
HeAOCTaToOYeH A/1A PACYETOB CO BCEMM KpeguTopamu. MorawweHne 3ag0/1KeHHOCTU NPONUCXOAUT
COrNIAaCcHO 3aKOHOAATE/IbHO YCTAHOB/IEHHOM o4YepeaHOCTU. HecmoTpsa Ha To, YTo B C/lyyae
6aHKPOTCTBA BbIN/IATbl OCTABLUErOCA UMYLLECTBA IMUTEHTA NPOU3BOAATCA BAaZe/bLLaM
CcybopANHUPOBAHHBIX 0bAUraLmMii Nnepegs, BagenbLaMm NPUBMUAETMPOBAHHbIX U OObIKHOBEHHbIX
aKUMN, MMyLLLECTBa MOKET BblTb HeAOCTATOYHO A1 BbINAAT NO cybopANHUPOBaAHHbIM obauraumnam. B
pe3ynbTaTe Bbl MOXeTe NOTepATb BCe CBOW BIOXKEHMUA B CyOOPANHUPOBAHHbIE 06aMraumnn.
CnocobHOCTb IMUTEHTA B NOJIHOM 06bemMe BbINONHATb CBOM 06s3aTeNbcTBaA NO
Ccy60pANHNPOBAHHBIM 06IMraUMAM NOATBEPKAAETCA, HANPUMED, BbICOKUM KPeauUTHbIM PEUTUHTOM
3MUTEHTA, €ro YyCTOMYMBbIM GUHAHCOBbLIM NOIOKEHMEM U T.4. PN NOKyNKe cybopaMHMPOBaAHHbIX
obnuraunii Bam cnegyet 06patuTb BHUMaHMe Ha GUHAHCOBYIO YCTOMYMBOCTb M A0OPOCOBECTHOCTb
SMUTEHTA.

Komuccumn
Mpu caenkax ¢ cybopaMHUPOBAHHBIM 06AUTaLMAM POCCUMCKMX SIMUTEHTOB B3MMAETCA KOMUCCUA



H6poKepa 33 UCNONHEHWNE NOPYYEHMUI, @ TAKKE MOTYT B3MMATbCA KOMUCCUM BUPHKU U KNAUPUHTOBOW
opraHM3aumm 3a coBepLleHne CAe/TKU, KOMUCCUA AeN03MTapua 3a y4eT npaBa cCOBCTBEHHOCTM
WMHBECTOpa Ha cybopamHMpPOBaHHYO obaunraumto. Paamepobl Bcex Tapndos MOXKHO HAMTU Ha canTe
H6pokepa, Aeno3uTapus, KAMPUHIOBOW opraHM3aumm n 6upu. Mpu nokynke obpawatoeiica Ha
pblHKe cybopANHUPOBAHHOM 06AUTALUKN B CYMMY CAEMKN BKAOYAETCA YacTb KYNMOHHOTO
NMPOLEHTHOrO A0X043 NO Cy6OpPANHMPOBAHHON 06AMraLmMK, paccumMTbiBaemMasn NPONopLUNOHaIbHO
KOZIMYECTBY AHEN, NpoLweaLwmnx oT 4aTbl NpeablayLlen BbiNAaTbl KYNMOHHOIO A0X0Aa A0 AaTbl
WUCNONHEHUA CAENKN KYNAN-NPOoAaxKu cybopamMHUpoBaHHOM obanraumn. [JaHHbIA HAKONAEHHbIM
KYMNOHHbIW A0X04 NepefaeTca npoaasLy cybopanHUpoBaHHOM obavraumm.

¥anobbl n npegnoxKeHus

anobbl M NpegnoxKeHns Bol MoXKeTe HaNpPaBUTb BPOKepY, C KOTOPbIM Bbl COTpyaHUYAETE, B
camoperyampyemyto opraHm3aumio B cbepe pUHaHCOBOIO PbIHKA, Y1EHOM KOTOPOW ABNAETCA TaKOM
6pokep, nnu B baHK Poccum.

1 — depepanbHbit 3aKoH oT 10.07.2002 Ne 86-P3 «O LleHTpanbHOM H6aHKe Poccuinckont degepaumm
(BaHke Poccun)», cT. 67.



